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CONTRACT AGREEMENT

BETWEEN

THE MOTOR & ENGINEERING CO. OF ETHIOPIA (MOENCO) 5.C.

AND

BERHAN BANK

FOR THE
FPURCHASE/SALE OF
BYD VEHICLES
/DUTY PAID/

Effective Date 20/02/2025

Contract Expiry Date 19/02/2026 .
Contract Number BYD/00048/25

[February 2025] b,
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tion of Conlroct

This controct is entered info on 20/02/2025 by and between:

THE MOTOR AND ENGIMNEERING COMPANY OF ETHIOPIA 5.C. [MOENCO].
Registered Office Localion: Bole sub-city, Woreda 03, Megenagna, Kol Buiding
Telephone no: £884

P. ©. Box: 5727, Addis Ababa, Ethiopla

Email:

Authorized Representative; Mr, Froncis Agbonlohor, or his cuthorized delegate
through POA [Hereinafler referred to as “Seller").

And

Name/Institution; BERHAN BAMNE

Registered Ofice/Resident Localion: ADDIS ABABA, ETHIOPA

Telephone no: +2511164630127/+251116185732/+251116427568

P. O, Box:

Email:

Authorized Representalive:

- H

1. This contract may be refered io as the "Conbract® for the sales 07 UNIT BYD YUAN
PLUS 510 KM LEADING, :

Article 2 - Tepms gnd Payments

2. This contract is based on prices, lerms ond c.:undlﬂr;lm of Seller Quotation Mo 201 29
daled 20/02/2025, as per Article 6 stated herein.

Arficle 3 - Type of Vehicle
07 UMIT BYD YUAN PLUS 510 KM LEADING

[l lereinofter refemed o s "purchaser”)

Adicle 4 - Price:
UNIT  PRICE | VAT (E1B) | TOTAL PRICE
i DELIVERY  DUTY DELIVERY DUTY PAID
No | DESCRIFTION | QTY | o)1y 4 BEFORE A INC. VAT (ETB)
VAT (ET8)
BYDYUANPLUS [ | 408495652 | 61304348 4,700,000.00
1 510 KM
LEADING
TofaL; |, 32.900,000.00
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cle 5 - Pa

3.1. The Tolal Duly & Tax peid volue including the 15% VAT is ETB 32,700,000.00 (Thirty-
Two Milllon Nine Hundred Thousand Only) as stated on arficle 5, shall be paid by
Bank Cerlified Cheque |CPO) or Bank trarsfer to the Seller's Bank Account in
Addis Aboba os follows:

3.2, A non- Inferest Advance Payment of 30% Bir 9,870,000 (Birr Nine Million Eight
Hundred and Sevenly Thousand Only) shall be paid by the purchaser wilhin 5
working days after signing of this Cantract,

2.3, Final Payment of bolonce Birr 23,030,000 (Twenty-Three Milllen Thirty Thousand)
shall be poid by the Purchaser within 7 working days ofter notification of delivery
by the seller.

3.4. The Bank Address of the Seller fer payment by the purchaser is effected through
Bank transfer in the following Bank details:

MOENCO
COMMERCIAL BANEK OF ETHIORFIA
ADDIS ABAEA BRANCH

ACCOUNT NO. 1000001 0347848
ADDIS ABABA

5.5. All bonk charges shall be 1o the purchaser account in case of wire tronsfer of the
poyment. .

5.6 The I% vehicle registration ond plate numbering charges is 1o the account of
the purchaser. |

5.7 Further and with reference to Arficle 5 of this controct, the above selling Price is
colculated at the exchonge rate of 1UED= Bim 127 on Januwary 28, 2025, However,
the final price shall be subject fo the prevaiing exchange rafe at the date of
settlement af the bank,

5.8 The selier hos provided 10% guarontes bond

" A 2 ime of Delive

é.1. Unless olherwise prevented by force majeure, the Seller shall deliver fhe vehicle
in acceploble conditions to the purchaser in Addis Ababa | manths from the
date of signing of this contract ond receipt of advance payment stated on
Arficle 5.2.
&.2. The Purchaser of ifs representative sholl have the right to inspect and/or fo test
ihe Goods fo confim their conformity to the confroct specificafions. The
PURCHASER and the SELLER represenialive sholl make the inspections and test
of the Vehicle during delivery.
Adicle 7 - Wananty
71.The seler wamonis all fems umzhed, agoinst defective maofedals and i

workmonship In occordance with he regueements set in the technical
specificafions for o period of 8 years for the battery and é years or 150.000km

whichever comes first vE Detail of the wm-u:lnll',}r,js as per ETI:}'?-._,_
standard warranty policy i f SR
1.{}*:1'.\:...,; 15,1
I"-..'..lw-' "'-: '-r'r.I
. (ﬂﬂ h MRl
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7.2. The Seller shall make good any such defect within 10 days (if the Replacement
malerials are avallable in Moneco's stock) & within #0 days [if the replacement
materials are not available In MOENCO's stock ability ond LC opening by Boniks)
after & from the date of receipt of nofificotion by the Purchaser. This is subjec! to
availability of foreign cumency to arange letter of credit with the locol banks. for
the parts nol available in stock.

Aricle 8 - Penally

8.1. Il the seler fols 1o deliver the goods af the agreed fime. the purchaser at its
discrefion shall impose a penalty of 0.1% of the coniract price per day but up to
a maximum of 10% of the total confract price.

8.2. If the purchaser fails to setfle the final payment within the given period stated on

e ) article 5.3, ihe seller shall impose a penally of 0.1% of the confract price perweek
but up to a moxdmum of 8 weeks.

Adficle ¥ - Disputes Settlement

9.1.In the event thot ony dipute orses from non-performance. delayed
performance, non-compiance with the terms and conditions set ferth in this
contract, the parfies shall Iry lo sellle Iheir dispute through negoflotions if parties
failed to reach to an ogreement the parfies may submit their dispute fo o
competent court of low under 1'hru Democratic Republic of Elf dupia.

Arficle 10 - Applicable Laws

10.1. Al maiters conceming the conclusions, performance. lerminalion, force
majeure & disputes thall be consirved in accordpnce with ond governed in all
aspacis by Ethiopian Law,

cle 11 = fion
11.]1. Gaps existing in the confroct shal be fitted by the pedinent pravisions of the

e Ethiopian Civil Code.
¥ L:} 11.2. Dates and days sholl be cumpuied occording fo the Gregoran Calendar.
Adicle 12 - Miscellaneous
12.1. The Selier shall nof change the model of the vehicle whose specifications are
designated under Article 4 without informing and receiving acceplance by the
purchaser,
12.2. Any amendments of the clouse of this contract shall be executed only in wrifing
signed by cuthorized representative of both parties.
12.3. Any Risk arising due 1o the vehicle/s shall transfer upon fhe successful dellvery
of the vehicle/s af the compound of Moenco Addis Ababa or any designaled

ploce. o
12.4. The following documents shall be deemed to form and be read clm:l cnnsfhu
as part of this agreement, “l'f o i) il

a) Eeﬂer s Offer/Quotation enclosed., for '-nehmles
b)
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Adicle 13 - Anll- Bribe

13.1. The Purchaser is aware thal the Seller andfor its respective affiiates and
Intermediaries may be subject to, and are required to comply with:-

13.1.1 Internationally accepled onfi-comuption proctices and to the Ethiopian
Anti-Comuplion Proclomaotion Mo 881-2015, and other similar laws that
prohibit the offering, making or receiving bribes or other inoppropriate
payment; and lows that prohibit or restrict the purchoser from daoing
business with ceriain person, entites or governments becouse of
economic sanctions or frode embargoes imposed, administered or
enforced from fime to time by any govermment. The Purchaser agrees that
the Seller, and/or its respective affiiates, in furthermaore of ifs obligations in
respect of the onticomupfion and sanctions, lows, including. without
limitations, iImmedicte fermination of this Agreement upon notice without
lioklity,

13.1.2 The Seller insists in honesty, infegrity and faimess in all ospects of our
business and expect the some in our relationship with all thase with whom
we do business, ond the elher party shall comply with its Code of Conduct
which is avaioble of www inchcope com. The direct or indirect offer,
payment. soficiting or acceptance of bribes in any form s unacceplable.
Facilitation paymenks are also bribes and should not be made. All business
fransactions on behalf of the Purchaser must be reflected accurately and
faily in occounts of the company in occordance with estabished
procedures are subject to audit and disclosure. All Agents acling on behalf
of the Purchaser shall comply with the above and any itigations that may
come by being invelved in such Hicit activities shall be drected towards

J the Agent, and the Seller will be fully indemnified of any claim or charge.
The Purchaser has received and reviewed a copy of the Code of Canduct
and agreed to comply with the stondards.

Arficle 14 - Prolectlon of Dala and Privgey

14.1. Any information and date provided by the Seller fo the purchaser and used by
the seller vice versa direcily or indirectly in the performance of this Agreamant
shall remain ot all times the property of the seller. It shall be identified, clearly
marked and recorded as such by the seller on all media and
documentafion,

14.2. The seller sholl toke oll reasonable precautions io preserve the integrity and
prevent any comuption or loss, damage or deslruction of the purchaser datea
and information A A T ok By

14.3. The profection of the confidentiality, integrity and security of oll and’ any
information supplied to 3 " g

in all

B L

i rehoser, : (W 5"
-, 3 TR AL Ay I-. ;.5_4.1' “J
o \ Ny S g
fag 0 "'"‘._.-'I.*i-{'
> B g
! [ = W—

CamScanner


https://v3.camscanner.com/user/download

‘f“.?h’j'h'
MOENCO

# fnia
Compery

icle 15 - Ti Conlioc
15.1. The Purchaser may, without prejudicial fo any other remedy for breach of
confracl, by wiitten notice of defaull senf to the Seller, terminate the confract

in whote or in part.

15.1.1. If the Seller fails fo perform ol its obligations under the contract, with
the exceplion of force majeure,
15.1.2. If the purchaser faik to seifle the final payment as stoted on article 8.2,
the seller has the right 1o sell the vehicle/s to other customers
Adicle 14 - Period /Life cycle of the Contract
1&.1, IF the porfies faled lo conclude the controct within a 1 year periad, the
agreemeant shall be cancelled, and parfics be reinstituted tfo their wiginal
position,
14.2. Upon mutual agreements the parlies con exand the poriod for mare than 1
year, by entering into new agreement,

Article 17 - Force Mojeure
17.1, Meither the seller nor the Purchaser shall be responsible for delays caused

by any force mojeurs.

17.2. For the purpose of ihis Contracl, "Force Mgjeure” means an event which is
beyond the reasonable control of a parly and which makes a parfy's
performance of its obligafion under the confroct impossible or so impartial as to
be cursidered impossiole under the circumsiancea,

Adicle 18 - Enfering into Forces
18.1 This contract shall enter inlo force with all validity any etfecis frorm the dafe of

the porfies hereto hove affixed their signoture and seols hereunder.,
IN WITNESS whereof the parties herafo have caused this Agreement to be executed
in accordance with the lows of Ethiopio on the day, menth and year specified

above. a e
ol “:l_i Tr

FOR THE SELLERchag g5, . F-‘Jl?t THE PURCHASER v’“_ s
’?,ﬂhﬂ l";u .. &
ﬂmm .
WITNESSES [ ol
MAME ﬂ__,} smumuagﬁ
I 1'irIHLP1-._ Ul kb e \
1 - k
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